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Introduction 
 

According to the existing researches, in view of the 
fact that the carbon emissions of the five industries of 
chemical industry, steel, cement, power and heat account 
for 95%, this paper selects five enterprises and uses the 
grey correlation method to conduct empirical research, and 
the results show that the fluctuation of spot trading prices of 
carbon emission allowances has a great impact on 
chemical enterprises and steel enterprises. 

Research Questions  
 

The fluctuation of the spot trading price of carbon 
emission allowances has an impact on the cash acquisition 
capacity and cash flow of cement enterprises, steel 
enterprises, thermal power enterprises, electric power 
enterprises and chemical enterprises, respectively. 
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Conclusion 
 

    The fluctuation of the spot price of carbon emission 
allowances has the greatest impact on the cash acquisition 
capacity of the steel industry and the chemical industry, and 
the impact on the cement industry, power industry and heat 
industry is also significant. 
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